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in acardince with B orower’s and Lenders written zgraument or sppicable Lw, Borr wir shall pay the wrnont oF 2l noevage ine
surance premiums in the menner provided under parsgreph 2 bae F

Any 2mounts dishursed by Lender pursuant to this p}m;uph 7. with inturest thereen, shill become 3dditih nad isdcbacdness
of Borrower secured by this Morgage. Unlsss Borroner and Lerder swree to other terms of poyment, sich omoungs shatl be payable
upen potice from Lender to Borrower requenting payvement theredd, snd shall bear interct foom the date of diburement at the e
pavable from time 10 time c¢n curtanding principel under the Nute un!

Yoss poyment of intrest at such rate would be antrany
applicable L, in which event such amsunts shall bear intercst at the highest rate permiwible under applicalle biw. Nothing con-

tained in this paragraph 7 shall require Lender to ipcur any eapense or t2ke any a2ction hercunder.

§. Ixsrecmox. Lender may mule of cause to be made reassrable enties upen and inspevtions of the Property, provided
that Lender shall give Bomower notice prior ta any sich inpecticn specifying reasinable cause therebr relsted 1o Lender’s interewt
in the Property.

9. Coxpestxaniox. The procesds of 2oy award or chaim for dimages, direct or oonsequential, in oonnectia with any con-
demnation or vther 1aking of the Property, or part thereof, o fur comvévance in lieu of condemnmition, are hereby assiyned 2nd shall
Y paid a3 erder,

In the cvent of a tal wling of the Property, the proceeds shall be applied 1> the sums sccured by this Mongage, with the
excess, if any, paid o Borrower. In the event of 2 partial wking of the Property, vnless Borrower and Lender ctherwiie agree in
writing, there shall be spplied to the sums secured by this Mongige axch proporton of the proceads as is equal 10 tha peoportion
uhich the amcunt of the sums secured by this Mongage immedistely priee to the dite of taking bears to the fiir market value f the
Property immedistely price to the date of uking. with the balance of the proceeds paid 3 Borrower.

1 the Property is abanduoned by Borrswer, of if, afwer ntice by Lender to Borrower tha the condemnor cffers 1o make an
award or serde 2 chim for dimages, Borrower fails © respond 10 Lender within 30 days after the date such potice is mailkd, Lender

is authorired to collect and apply the proceads, at Lender’s optivn, either 1o rextoration or repair of the Propenty or 1o the sums
secured by this Mortgage.

Unless Lender and Borrowmer ciberuise agree in writing., 2ny such application of proceeds to principel shall ect extend o
potpene the due date of the menthly inctallments referred to in poaragraphs 1 and 2 hereof or change the armount of such installments.

10. Borzowir Nor Rrteasep. Extensico of the time for payment or medificati'n of amortination of the wms secured by
this Mortgage granted by Lender to any successcr in inrerest of Burrower shall not cperste © release, in any manner, the Bability of
the criginal Borrower and Borrower's successors in interest. Lender shill ma be required 10 commence proceedings against such suc-
cessor <r refuse to extend time fur payment or cthenvise modify amverintion of the sums secured by this Mortgige by resson of any
demand male by the criginal Borrcwer and Borrower's successors in interest

11. Formesmance By Lexupze Nor a4 Wanvea Any foelearsnce by Lender in exerising any right of remedy hereunder,
o1 ceberwise 28orded by applicable Liw, shall pet be a2 waiver of or predlude the exercise of any such right o remedy. The procure-

mect «f insurance or the pavioent of taxes or oher Lens or charpes by Lender shall not be 3 waiver of Lender's right 1 accelennte
the munurity of the indebtednes secured by this Mongage.
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12. Restenies Cumuranve. Al remedivs provided in this Mongage 2re distinct and cumulative t any other nght or remedy ;
under this Mortgege or afforded by L o equity, and miy te ewercised concumently, independently or successively.

13. Successos axp Assicxs Bouxp; Jorxy axp Severar Lnsmary; Carmioxs. The covenants and agreements herein con-
nined <hall bind, and the righss hereunder chall inure o, the repective successcrs and assigns of Lender and Bormwer, subject o
the provisions of paragraph 17 Eerecf. Al covenants and agreemments of Borrower shall be joint and several The captions and bhead-
irgs of the paragriphs of this Mengage sre for convenience cnly and are not 00 be used w interpret or debine the provisions hereof.

4. Norce. Fxrept fur 2ny notice required under applicable Liw o be given in a2aother manner, (3} any ncive to Borrorer
provided for in this Morzgage shall be given by mailing sixh nutice by certified mail addressed to Bamower 2t the Property 2ddress or at
sch other address as Borrower may designate by notice to Lender as provided berein, and (b) any notice to Lender shall be given
by certibed mail, return receipt requested, w Lender's address stated berein or 1o such cother address as Lender may designate by
nctxe 1 Barower as provided kerein. Any notice provided for in this Morrgage shall be devmed 1o have bevn ghen to Borrower
ex Lender uben given in the munper designited herein

15. Uxirorst Morvcace; Goverxixe Law; Sevirasiniry. This form of mortgige combines unifam covenanss for narional
use and ponuniferm covenants with Emited wariaticns by jursdxton to constitute 2 uniform security instrumsent covering real
property. This Murtgage shall be governed by the bw of the jurisdicion in which the Preperty is bcated. In the event that any
provision or clause of this Mortgage or the Note confixs with applable hiwr, such conffict shall ot affect other peavisions of this
Mortgage or the Nete which can be given effect withoat the conflicting provision, and to this end the provisions of the Mortgage
and the Neee are dechired 1o be sevenable.

16. Boreower's Corr. Borrower shall be fursihel a cafirmed copy of the Note and of this Mortgage 2t the time of
execution or afrer recordation berecf.

17. Teaxsrer of THE Peorrrry; Assusmeniox. If all or any pant of the Property or an interest therein is «ld o transferred
Ly Borrower without Lender’s price writien consent, excloding (3) the aetico of 2 len or cocumbrance subiedinate to this
Moctgage, (b) the ceation of 2 purchase money security interest fx household appliances, {€) a tmnder by devise, descent o by
cperaticn of haw upon the dexth of 2 joint temant or (@) the grant of any leasehold interest of three years or less pot containing
an cpien o purchase, Lender may, at Lender’s opticn, declire all the sums secured by this Morgage @ be immedutely due and
pavable. Lender shall huve waived such eption 1o accelerate if, prinr © the sl or tansfer, Lender 2nd the perscn 0 whom the
Property is 10 Le sold or tranderred rexch igreement in writing that the credit of such person is satsfacey 1o Lender and that the .
interest pavable oo the sums secured by this Morgage shall te at sixh rate as Lender shall request. If Lender bhus waived the :
cptkn 1o xoclernte provided in this persgraph 17, and if Borrower's suceessor in interest has execured a written asamption agree-

ment accepted in writing by Lender, Lender shall reltase Berrower from all obligations under this Magige and the Note.

H Lender exercies sxh opoen 1o acockrate, Lender shall mail Borrower motice of accekention in accordince with para-
craph 11 berecf. Such notice shall provide 2 period of not less than 30 duys from the dite the notice is maikd within shich
Borrower may pay the sums dechired doe. If Borroteer Faiks to pay such sums poor to the expiratizn of suwch periad, Lender may,
without furtker ootice cr demand <o Borrower, mwcke any remadies permited by parzgraph I8 kerecf.

Nox-Uxirory Covesaxrs. Bomoner and Lemder Further covenant and agree as follows:

IS. Accereramion; Resemses. Fxcept as provided in poaraph 17 kereof, apen Borrower's breach of awy cooverant ¢r cgrec-
ment of Borrower in this AMorigage, inclading the cotenants to pay when dze axy sums secured by this Mortgage, lender prax o
cecelerstion skall wmail motice to Borrower as providel in paragragh 14 kereof specifying: (1) the biecch; (2) the ccton reqired 1o
cure such breack; {3) a date, vot less than 30 days from the dste the motice is serded to Borromer, by which such breach wast be
cured; and ($) that fxboe to care sach brexhk om er before the date specifed in the wetice sy resalt s cecelorarion of the sums e
ciwed By this Mortacge, foralcure by fadice! procecding and sdz of the Progerty. The neiice shull furilier faform Borrcuer of e
right ko reiesbite after acceleratmn wnd the right o assert in the foreclsssre proceeding tie worexivence of @ difalt or any cther
Iefense of Borewer to coeeleration and foreclosure. If the Freach @s mct cured on or Fefore the dite specified i the notice, Lewnder
1t Lender’s epivm way declire all of the sams secured by this Mortgage 0 be immediately due and paorable without further dernawnd
sad wray foreckne this Mortgage by fadickl proceeding. Lesder skl be entitled 1o eolicct in such procecling ol eapenses of fere-

closure, including. Fat xot Endted 3, ressomable anormey’s fees, and cots of docamentay evidence, abvracts and tile reports, off of wkic™
Jocdl Fe allitisnal sams secared by this Mertzage.
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19. Borrower's Ricar 1o Rexstare. Nemithetanding Lender’s acocderation of the sums secured by this Meostgage, Bor
- wat shall Fave the rizte 1o Fite 2nx 2 ccodings bamn ¥y Jender to enforce dhis M ommovge decontinedd st sy time prer 1
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